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Q1 What do you mean by managerial economics? Explain the nature and scope of managerial 

economics. 

Q2 State the law of demand. Explain the types of demand and its determinants. 

Q3 Explain the law of variable proportion with the help of diagram. 

Q4 Explain the forms of market structure. Distinguish between perfect competition and 

imperfect competition. 

Q5 What do you mean by Trade-cycle? Explain the various stages of trade cycle. 


